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1 (41). 10 -

50 500 - .
.

-

500
500

10
10



2 (42). 10 -

50 500 - .
.

-

510
510



3 (55). 2011 1 4
5,000 - .

8%
. 100 . 8%

.

?

-

5,000
5,000

100
100



-

?

-

1,500
1,500



-

, 

, -

-



5 (59). 10 -

50 500 - .
.

550 - .

-

50

50



6 (42). 10 -

50 500 - .
.

.

-

-





X 



31/12/2016 -
- -

-
01/01/2022 -

-

6.958%*

2016 - - 950 950

2017 950 66.10 (40) 976.11

2018 976.11 67.92 (40) 1,004.03

2019 1,004.03 69.86 (40) 1,033.89

2020 1,033.89 71.94 (40) 1,065.83

2021 1,065.83 74.16 (40) 1,100

(1,100) 0



-

Excel- A B

1 31/12/2016 (950)

2 31/12/2017 40

3 31/12/2018 40

4 31/12/2019 40

5 31/12/2020 40

6 31/12/2021 1 140 (1 100 + 40 )

7 6.958%

Excel, 

B7 
:

=IRR(B1:B6)



-

31/12/2016

950

950

31/12/2017

40

26.1

66.1

950 x 6.958% 



-
-

-

-

1/05/20X1
431.92

68.08
500

(1.05)3

31/12/20X1
14.49

14.49
431.92 5% 245 



-
-

-

1/01/20X1 -

-

8.612%(a)

20X1 4,900.00 421.99 (400.00) 4,921.99
20X2 4,921.99 423.89 (400.00) 4,945.88
20X3 4,945.88 425.94 (400.00) 4,971.82
20X4 4,971.82 428.18 (5,400.00) -



(79). 

-

1/01/20X1

4,900

4,900

31/12/20X1

421.99

421.99

400

400



(79). 

-
-

-



(79). 

31/12/20X1 -

-

-

20X2

2,900

(400 + 2,500)
2,900 1.08612 = 2,670.05

20X3

2,700

( 200 + 2,500)
2,700 1.086122 = 2,288.80



(79). 

-

-

-

31/12/20X1

36.86

36.86



(79). 

-

20X2 4,958.85  427.06 (2,900.00) 2,485.91
20X3 2,485.91 214.09 (2,700.00)



.



:

, 



: 



10 (84). 2011 31
1000 .

.
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1,000
1,000

1,000
1,000





-

-

-

-

200

200
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-

200

200

200

200

800

800



-

1 -

2 -

3 -





= 

:

-





-

-



(96). 

-

18,000

1,000

19,000

17,000

17,000

17,000

17,000



-
-

-

- -

-

18,000

18,000

1,000

1,000



;

.







;



.

-
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-


